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finalization of quarterly (or half yearly) financial accounts. This would be in order to

supplement the annual dividend or in exceptional circumstances.

Process for approval of Payment of Interim Dividend:
i. Board may declare Interim Dividend at its complete discretion in line with
this Policy;
ii. Based on profits arrived at as per quarterly (or half- yearly) financial
statements including exceptional items;

iii. One or more times in a financial year.

4. Declaration of Dividend

Subject to the provisions of the Companies Act, Dividend shall be declared or paid only out

of: -
I

II.

ML

Current financial year’s profit:
(a) after providing for depreciation in accordance with law;
(b) after transferring to reserves such amount as may be prescribed or as may be

otherwise considered appropriate by the Board at its discretion.

The profits for any previous financial year(s):

) after providing for depreciation in accordance with law;
(ii) remaining undistributed; or
Out of (I) & (I1) both.

In computing the above, the Board may at its discretion, subject to provisions of the law,

exclude any or all of

(i)

(ii)
(iii)
(iv)

)

extraordinary charges

exceptional charges

one off charges on account of change in law or rules or accounting policies or
accounting standards

provisions or write offs on account of impairment in investments (long term or short
term)

non-cash charges pertaining to amortisation or ESOP or resulting from change in

accounting policies or accounting standards.
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