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Independent Auditor’s Review Report on the Quarterly Unaudited Financial Results of the 
Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
Review Report to  
The Board of Directors 
GHCL Textiles Limited 
 
1. We have reviewed the accompanying statement of unaudited financial results of GHCL Textiles 

Limited (the “Company”) for the quarter ended June 30, 2023 (the “Statement”) attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 

 
2. The Company’s Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company’s Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.  

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

 
5. Emphasis of Matter 

 
We draw attention to note 2 to the financial results, which indicates that the demerger has been  
accounted on the April 01, 2023 being appointed date mentioned in the Scheme of Arrangement 
i.e. date of filing of certified true copy of the NCLT order along with the sanctioned Scheme with 
the Registrar of Company, instead of accounting of demerger in the previous year from the 
beginning of the previous year i.e. April 01, 2022, since the substantial conditions relating to 
transfer of demerged undertaking were met during the previous year ended March 31, 2023, as 
required under applicable Indian Accounting Standards prescribed under Section 133 of the Act. 



Accordingly, accounting in respect of the demerger has been carried out in these financial results 
in the current quarter, as the approved Scheme would prevail over the applicable Indian Accounting 
Standards.  

Our conclusion is not modified in respect of this matter. 

6. The accompanying Statement includes: 

(a) the results for the quarter ended June 30, 2022 which have not been subjected to a review 
or audit by us or by any other auditor and are approved by Board of Directors of the 
Company. 

(b) the results for the quarter ended March 31, 2023 being the balancing figures between the 
audited figures in respect of the full financial year ended March 31, 2023 and year to date 
figures up to end of nine months ended December 31, 2022 which have not been subjected 
to a review or audit by us or by any other auditors and are approved by the board of directors 
of the Company. 

For S.R. BATLIBOI & Co. LLP  
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005  

per Sonika Loganey 
Partner  

Membership No.: 502220 

UDIN: 23502220BGYHQA2437

Place: Gurugram 
Date: August 07, 2023  
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Notes to tlre S:tatemeil ot Un.udited Fimncial Resul6 for the Quarter ended Jure 30, 2023

Euits.

Ahmedabad, on February 08, 2023-

Copy oflhe NCLT order along with lhe snclioned Scheme with the ROC.

The difi€rne of Rs. 23E-00 mc being the diferne between lhe book value of a$ets r@ived and the equity shar €pital issued inclqding searities prmium has been debited lo €pial Eere.

during lhe previous year ended March 3l , 2023.

6ults, as th€ appoved scheme pEvailoverlhe appli€ble lndian A@unting Slandards.

The Company has lisled its equity shaG on Bombay stock Exchange and National Stock Exchange as required by the scheme w.e.1 June 12,2023.

impacl of lhe @de and will E@rd the same, if any, in the period the Cade be@m6 effec{ive.

4. The Company is €ngaged !n the business of'Textil6" aclivity and hene hs ony one reportable opearting segment as per IND AS 1o&OpEErting Segment.

quarter/ year sin€ the Compary did not have any opeElions till March 31, 2023 and the @mpaEtive figuE in lhe Slalemenl:
(a) For lhe quarter ended June 30, 2022 have not been subjecled lo a review or audit by any auditor and have been apprcved by the board of direc{qF of the Company.

months ended Do€mber 3l , 2022 have nol been subFcded lo a cviil or audit by any audilor and have been apprcved by the board of direcloE of the Company.

lndia Limited (URL: w.nseindia.@ry'@rpoEls) and on the @mpanys website (URL: http://ghcltextils.@.iMnvestorsi/perfomanes-reports0.

For and on behalf of Board of Direc'toE of GHCL Textiles Limited

MkNoida

August 07, 2023
DiEclor
DIN: 00954190

Raman

DIN:00121760
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