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February 03, 2025 AT Ferqa, TSy,
fase wFad ¢t

National Stock Exchange of India BSE Limited

Limited Corporate Relationship Department,

“‘Exchange Plaza” 18t Floor, New Trading Ring, Rotunda

Bandra — Kurla Complex, Building, P.J. Towers, Dalal Street,

Bandra (E), Mumbai — 400 051 Fort, Mumbai — 400 001

NSE Code: GHCLTEXTIL BSE Code: 543918

Dear Sir/Ma’am,

Sub: Outcome of 24t Board Meeting of the Company

Pursuant to requirement of Regulation 30 and Regulation 33 of the of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and other applicable provisions, if any, we would
like to inform you that the Board of Directors in its meeting held today i.e. February 03, 2025, has inter
alia approved the followings:

1. The reviewed un-audited financial results of the Company for the quarter/ period ended on
December 31, 2024. Copy of the said financial results alongwith Limited Review Report thereon
issued by the auditors are enclosed herewith as Annexure-1.

2. Re-constitution of committees of the Board of Directors of the Company effective from March 06,
2025. Details of the reconstituted Committees are enclosed herewith as Annexure - 2.

3. As a part of the Company's ongoing efforts to optimize operations, the Board has approved the
discontinuation of production at the outdated Kaveri section, primarily due to high repair and
maintenance costs associated with aging machinery. The proceeds from the sale of these assets
will be strategically utilized to modernize other sections of the Unit, focusing on value-added
products. For facilitating a timely transition, the Board has delegated authority to the management
to take necessary decisions for the closure of the Kaveri section of the Manaparai Unit before the
end of the financial year 2024-25. Details in the prescribed format is enclosed herewith as
Annexure - 3.

4. Capital Budget of approx. Rs. 38 crores to establish Knitting Project.

Please note that the board meeting commenced at 11.30 a.m. and concluded at 12:45 p.m.

Please note that copy of this communication shall also be available on the website of the company
(www.ghcltextiles.co.in), BSE Limited (www.bseindia.com) and National Stock Exchange of India
Limited (www.nseindia.com). You are requested to kindly take note of the same and disseminate the
information on your website.

Thanking you
Yours faithfully

For GHCL Textiles Limited
LALIT i

NARAYAN  owwvepl
Date: 2025.02.03

DWlVEDl 12:49:07 +05'30'

Lalit Narayan Dwivedi

Company Secretary and Compliance officer
Membership No.: FCS10487

Encl: as above

GHCL Textiles Limited (Formerly Sree Meenakshi Mills)
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S.R. BATLIBOI & Co. LLP g:é‘tlgl?tti‘t:.tgl?l’al.llqé:na' 122 003

Chartered Accountants

Haryana, India

Tel: +91 124 681 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Besults of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

Review Report to
The Board of Directors
GHCL Textiles Limited

1.

We have reviewed the accompanying statement of unaudited financial results of GHCL Textiles Limited (the
“Company”) for the quarter ended December 31, 2024 and year to date from April 01,2024 to December 31,
2024 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of
Directors. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm, registration number: 301003E/E300005

< ~/»7\(‘//\4&}

' per Sonika Loganey

Partner
Membership No.: 502220

UDIN: 2502220 BMULHTR 23 3¢

Place: New Delhi

Date: February 03, 2025

S.R. Batlibai & Co LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22. Camac Street. Block ‘B’. 3rd Floor. Kolkata-700 016



GHCL Textiles Limited (CIN : L18101GJ2020PLC114004)

Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380 009, Gujarat

(Emuil: info@ghcltextiles.co.in, secretarial@ghcltextiles.co.in, Website: www.ghcltextiles.co.in, Phone: 079-26427519)

t of Unaudited Financial Results for the Quarter and Nine Months Ended December 31, 2024 INR in Crore
Quarter Ended Nine Months Ended Year Ended
S.No. | Particulars 31122024 | 30.09.2024 | 31122023 | 31122024 | 31122023 | 31.03.2024
Unaudited Unaudited Audited
1 |Income
(a) Revenue from operations 285.00 304.62 244.41 877.55 767.72 1,053.87
(b) Other income 2.61 2.03 1.65 5.49 4.27 5.63
Total Income = 287.61 306.65 246.06 | 883.04 771.99 1,059.50
2 |Expenses
a) Cost of raw materials consumed 186.36 209.06 181.06 594.95 530.94 731.67
b) Purchase of stock-in-trade 1.11 1.89 211 3.72 4.41 4.69
c) (lru‘:rease)/Decrease in inventories of finished goods, stock-in-trade and 637 041 (17.28) (©0.03) 043 (6.94)
work-in-progress
d) Power, fuel and water 20.79 15.36 17.39 53.73 54.78 71.45
e) Employee benefits expenses 19.27 19.69 14.87 56.26 44.99 61.90
f) Finance costs 0.59 0.46 1.71 2.07 5.05 7.35
¢) Depreciation and amortisation expense 12.82 12.77 12.32 38.12 4.H 47.36
h) Other expenses 27.66 31.09 27.70 89.97 76.86 107.47
Total Expenses 274.97 290.73 239.88 838.79 751.80 1,024.95
3 |Profit before tax (1-2) 12.64 15.92 6.18 44.25 20.19 34.55
4 |Tax expenses
(a) Current tax 0.51 1.47 - 3.07 0.09 -
(b) Tax adjustment for earlier years 0.09 - - 0.09 - -
(c) Deferred tax charge/(credit) 2.67 (6.15) 1.69 (0.68) 5.30 9.50
Total tax expenses 3.27 (4.68) 1.69 248 5.39 9.50
5 _|Profit for the period/ year (34) 9.37 20.60 4.49 41.77 14.80 25.05
Other Comprehensive Income
(a) Re-r'neasureme'nl gains on deﬁne’d benefit plans - not to be reclassified 048 048 | = 1.44 R 193
to profit and loss in subsequent periods
(b} Income tax effect on above (0.12) (0.12) - 0.36, - (0.49))
6 Other Co'mprehensive lnco.me net of tax - not to be reclassified to profit 036 0.36 ) R 1.08 _ 144
and loss in subsequent periods
7  |Total comprehensive income for the period/ year, net of tax (5+6) 9.73 20.96 4.49 42.85 14.80 26.49
8 |Paid up equity share capital (face value of INR 2/- each) 19.12 19.12 19.12 19.12 19.12 19.12
9  |Other equity as per the audited balance sheet 1,366.64
10 Earnings per share (face value of INR 2/- each) (Not Annualised} (Not Annualised)
Basic and diluted 0.98 | 215 | 0.47 4.37] 1.55 2.62

Notes to the statement of unaudited financial results for the Quarter and Nine months ended December 31, 2024

1. The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 03, 2025. These
financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended) (Ind AS) prescribed under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. The Statutory Auditors of the Company have conducted a limited review
of these unaudited financial results of the Company for the quarter and nine months ended December 31, 2024, in accordance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requi its) Regulati 2015, as ded and have expressed an unmodified review conclusion on these unaudited results.

2. The Company is engaged in the business of "Textiles" activity and hence has only one reportable operating segment as per IND AS 108-Operating Segment.

3. Pursuant to removal of indexation benefit and change in tax rate on long term capital gain on enactment of the Finance Act 2024, the Company has reassessed deferred tax
liabilities which has resulted in reversal of deferred tax liability of Rs. 8.62 crores which has been recorded in the financial results for the nine months ended December 31,
2024.

4. Subsequent to quarter end on February 03, 2025, the Board has approved the discontinuation of production at the outdated Kaveri section of the Manapparai unit,
primarily due to high repair and maintenance costs associated with ageing machinery. The proceeds from the sale of the assets of the section. will be strategically utilized to
modernize other sections of the Unit, focusing on value-added products. The Company has assessed there is no significant impact on the Company’s financial results and its
operations.

5. In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are available on the website of BSE Limited (URL: www.bseindia.com), the
National Stock Exchange of India Limited (URL: www.nseindia.com) and on the company’s website (URL: https:/ / zhcltextiles.co.in/ investors/ financial-reports/ ).

For and on behalf of Board of Directors of GHCL Textiles Limited
(CIN: L18101G]J2020PLC114004)

e

Anurag Dalmia

Chairman
DIN: 00120710

New Delhi
February 03, 2025

S.R. Batllbol & Co. LLP,

for Identification
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Annexure - 2

Composition of Committees of the Company after re-constitution w.e.f. March 06, 2025

A. Reconstitution of Audit Committee (AC)

Sl. No.| Name of Directors Position in the Committee
1 Mr. C R Rajagopal Chairman
2 Mr. V K Jeyakodi member
3 Mr. Raman Chopra member
4 Mr. Neelabh Dalmia Permanent Invitee

B. Re-constitution of Nomination & Remuneration Committee (NRC).

S. No. | Name of Directors Position in the Committee
1 Mrs. Sudha Pillai Chairperson
2 Justice Ravindra Singh Member
3 Mr. V K Jeyakodi Member
4 Mr. Anurag Dalmia Permanent Invitee

C. Re-constitution of Stakeholders Relationship Committee (SRC)

S. No. | Name of Directors Position in the Committee
1 Justice Ravindra Singh (retd.) Chairman
2 Mr. R S Jalan Member
3 Mr. Raman Chopra Member
4 Mr. Neelabh Dalmia Member

D. Re-constitution of Risk Management Committee (RMC).

S. No. | Name of Directors Position in the Committee
1 Mr. C R Rajagopal Chairman
2 Mr. Anurag Dalmia Member
3 Mr. R S Jalan Member
4 Mr. Raman Chopra Member
5 Mr. Neelabh Dalmia Member

E. Re-constitution of Corporate Social Responsibility (CSR) Committee.

S. No. | Name of Directors Position in the Committee
1 Mr. Anurag Dalmia Chairman

2 Mrs. Sudha Pillai Member

3 Justice Ravindra Singh (Retd.) Member

4 Mr. Neelabh Dalmia Member

LALIT NARAYAN oitysiones by ut sy
DWIVEDI

GHCL Textiles Limited (Formerly Sree Meenakshi Mills)
GHCL House, B- 38, Institutional Area, Sector- 1, Noida- 201301 (U.P), India. Ph.: +91 - 120 - 2535335, 4939900
CIN : L18101GJ2020PLC114004, E-mail : info@ghcltextiles.co.in, Website : www.ghcltextiles.co.in

Regd. Office : GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380009, India
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Annexure - 3

Disclosure for the Closure of operations of any unit, division or subsidiary (in entirety or in

piecemeal)
S. No. | Item to be disclosed Details
a) Date of such binding | N. A

agreement, if any, entered for
sale of such unit/division, if

any
b) Amount & percentage of | Name: Kaveri Section of Manaparai Unit
turnover or revenue or inCOMe |"particulars Amount (INR Crs) | Percentage
and net worth of the listed As on March 31,
entity contributed by such unit 2024
or division during the last Company | Kaveri
financial year Section
Turnover 1059.5 61 5.76%
Net worth 1385.77 5.99 0.43%
c) Date of closure or estimated | By end of the financial year 2024-25
time of closure
d) Reasons for closure Outdated Machinery and high maintenance cost

LAL'T Digitally signed by

LALIT NARAYAN

NARAYAN owveni
Date: 2025.02.03

DWIVEDI  13.49.42 +0530

GHCL Textiles Limited (Formerly Sree Meenakshi Mills)
GHCL House, B- 38, Institutional Area, Sector- 1, Noida- 201301 (U.P), India. Ph.: +91 - 120 - 2535335, 4939900
CIN : L18101GJ2020PLC114004, E-mail : info@ghcltextiles.co.in, Website : www.ghcltextiles.co.in

Regd. Office : GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380009, India
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