
 

 

May 5, 2025                                                                                              वैशाख – शÈुल प¢, अçटमी 
                                                                                                                   ͪवĐम सàवत २०८२ 

 
National Stock Exchange of India Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCLTEXTIL 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda 
Building, P.J. Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 543918 

 
 
Dear Sir / Madam, 
 
Sub:   Outcome of 25th Board Meeting of GHCL Textiles Limited  
 
Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 and other applicable provisions, if any, it is hereby 
informed that the Board of Directors in their just concluded meeting has inter alia approved the 
following: 
 
1. Audited Annual accounts of the Company for the financial year ended March 31, 2025 subject to 

the adoption of members in ensuing Annual General Meeting. 
 

2. Audited financial results for the quarter / year ended March 31, 2025 along with audit report  
 

3. In order to conserve the resources and to undertake the growth opportunities through capex, the 
Board has amended the Dividend Distribution Policy to keep dividend pay-out ratio from 8% to 
12% of profit after tax (PAT). 
 

4. Recommended Dividend of Rs.0.50 (fifty paisa) per equity share of Rs. 2/- each i.e.  25% on the 
paid-up equity capital for the financial year ended March 31, 2025. Dividend will be paid on or 
after July 21, 2025, if approved by the members in the ensuing Annual General Meeting.  

 
5. Revenue Budget of the Company for the financial year 2025-26. 
 
6. Capital Budget of approx. Rs. 17.15 Crs. for the financial year 2025-26. 
 
7. Notice for 5th Annual General Meeting, scheduled to be held on Monday, July 21, 2025 through 

Video Conferencing (VC) or Other Audio-Visual Means (OAVM).  
 
8. Appointment of Mr. Marshal Sonavane as Chief Executive Officer (CEO) of the Company. A brief 

profile and other necessary details related to the appointment of Mr. Marshal Sonavane is 
enclosed herewith as Annexure – 1.  

 
9. Appointment of Mr. M. Parasuraman as Chief Financial Officer (CFO) of the Company. A brief 

profile and other necessary details related to the appointment of Mr. M. Parasuraman is enclosed 
herewith as Annexure – 2.  

 
10. Recommendation for appointment of Chandrasekaran Associates, Company Secretaries, Delhi 

as Secretarial Auditor of the Company for a period of five consecutive years commencing from 
FY 2025-26 to FY 2029-30, subject to shareholders approval at ensuing 5th AGM of the Company.  
Details in accordance with SEBI Listing Regulations read with SEBI Master circular No. 
SEBI/Ho/CFD/PoD2/CIR/P/0155 dated November 11, 2024 are enclosed as Annexure – 3.  

 



 

11. Appointment of Internal Auditor of the Company for the financial year 2025-26. The brief details 
of the same are enclosed as Annexure – 4.  

 
 
 

12. Appointment of Cost Auditors for the financial year 2025-26. The brief details of the same are 
enclosed as Annexure – 5.  

 
Pursuant to the Circular issued by SEBI vide no. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31, 2024, we do hereby declare that Statutory Auditors of the Company have issued the 
Auditors Report on the Annual Audited financial results of the Company for the quarter / year ended 
March 31, 2025 of the Company with unmodified opinion. Copy of the results along with auditors’ 
reports are enclosed herewith as Annexure-6. 
 
You are requested to kindly take note of the same and please also take suitable action for 
dissemination of this information through your website at the earliest. In case you need any other 
information, please let us inform.  
 
Please note that the board meeting commenced at 12.00 p.m. and concluded at  14:15 p.m. 
 
Please note that copy of this intimation is also available on the website of BSE Limited 
(www.bseindia.com/corporates), National Stock Exchange of India Limited 
(www.nseindia.com/corporates) and website of the Company (www.ghcltextiles.co.in ). 
 
You are requested to kindly take note of the same. 

Thanking you 
 
Yours faithfully,  
 
For GHCL Textiles Limited 
 
 
 
Lalit Narayan Dwivedi 
Company Secretary & Compliance Officer 
Membership No. FCS10487 
 
  



 

Annexure - 1 

DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS 

Brief profile and other necessary details of Mr. Marshal Rajendrakumar Sonavane  

1 Reason for change Appointed as a Chief Executive Officer of the Company and 
designated as Key Managerial Personnel.  

2. Date of 
Appointment/re-
appointment  

& 

terms of 
appointment/re-
appointment 

On recommendation of Nomination & Remuneration Committee, the 
Board of Directors in their meeting held on May 05, 2025 approved 
the appointment of Mr. Marshal Rajendrakumar Sonavane as a Chief 
Executive Officer (CEO) of the Company w.e.f. June 1, 2025. 

However, Mr. Marshal Rajendrakumar Sonavane shall act as CEO 
(designate) till superannuation of Mr. R Balakrishnan, the current 
CEO, who is retiring on May 31, 2025. 

The annual CTC of Mr. Marshal Rajendrakumar Sonavane is approx. 
Rs. 1.43 Cr. per annum. 

He is not a member of the Board of the Company. 

3. Brief Profile Mr. Marshal R Sonavane (DoB: 25.08.1987) is BE (Mechanical) 
from BITS – Pilani and MBA with specialization in Finance & 
Marketing from XLRI - Jamshedpur.   

Mr. Marshal has a vast experience of approx.13 years in industry in 
various roles.  He worked with different firms and companies like 
Accenture Management Consulting, Ycp Auctus and Arvind Limited. 

He had joined GHCL Limited as Chief Strategy Officer w.e.f. January 
1, 2025 till March 31, 2025, Thereafter subsequent to the NRC 
recommendation, transferred to GHCL Textiles Limited as CEO 
(designate) w.e.f. April 01, 2025. 

4. Disclosure of 
relationship 
between directors  

None 

5. Declaration Requirement of declaration as per circular nos. 
LIST/COMP/14/2018-19 and NSE/CML/2018/02, both dated Junes 
20, 2018, issued by BSE Limited (“BSE”) and National Stock 
Exchange of India Limited (“NSE”), respectively, is not applicable in 
case of Mr. Marshal R Sonavane as he is not a Board Member. 

 

For GHCL Textiles Limited 
 
 
 
Lalit Narayan Dwivedi 
Company Secretary & Compliance Officer 
Membership No. FCS10487 

 



 

 

Annexure - 2 

DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS 

Brief profile and other necessary details of Mr. M. Parasuraman 

1 Reason for change  Appointed as a Chief Financial Officer (CFO) of the Company and 
designated as Key Managerial Personnel of the Company.  

2. Date of 
Appointment/re-
appointment  

& 

terms of 
appointment/re-
appointment 

On the recommendation of Nomination & Remuneration Committee 
and Audit Committee of the Company in their separate meetings 
held on May 5, 2025, Board of Directors appointed Mr. M. 
Parasuraman as Chief Financial Officer (CFO) of the Company 
w.e.f. May 29, 2025 till his superannuation or separation from the 
Company, upon such terms & conditions of appointment including 
the payment of remuneration, perquisites as per Company’s policy. 
Hi is not a member of the Board of the Company. 

The current annual CTC of Mr.  M. Parasuraman is approx. Rs. 
27.00 lacs per annum. 

3. Brief Profile Mr. Parasuraman (DoB: May 05, 1985) is a Chartered 
Accountant. He is also having diploma in Information System Audit 
from ICAI and Information System Audit (USA).  

Mr. Parasuraman has a vast experience of approx. 16 years in 
industry in various field like Accounting, Audit, Banking & Treasury, 
Taxation, cost audit etc.  He worked with different firms and 
companies like SenthilKumar & Sundararajan Cas, Rajapalayam 
Mills Ltd (Ramco), KG Denim Limited and HTL Limited, Chennai. 

4. Disclosure of 
relationship 
between directors  

None 

5. Declaration In accordance with circular nos. LIST/COMP/14/2018-19 and 
NSE/CML/2018/02, both dated Junes 20, 2018, issued by BSE 
Limited (“BSE”) and National Stock Exchange of India Limited 
(“NSE”), respectively, we confirm that Mr. M. Parasuraman is not 
debarred from holding the office of CFO of the Company, by virtue 
of any SEBI order or any other such authority. 

 

 

 

 

 

 

 



 

 
Annexure – 3 

 
DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS 

 
Sr. 
No. 

Name of 
Firm/Auditor 

Chandrasekaran Associates, Company Secretaries. New Delhi 

1 Reason for change  
 

Recommended for appointment as Secretarial Auditor of the 
Company. 

2 Date of 
recommendation 
for Appointment  

 
 

May 5, 2025 
 
Board of Directors in its meeting held on May 5, 2025 recommended 
for appointment as Secretarial Auditor of the Company for a period 
of five years i.e. from the conclusion of 5th AGM to the conclusion of 
10th AGM (FY 2025-26 to FY 2029-30), subject to approval of 
shareholders. 

3 Brief Profile Chandrasekaran Associates is a Firm of Company Secretaries 
having practical experience spanning over 33 years. Its headquarters 
is in New Delhi, with regional offices in Coimbatore, Gurgaon, and 
Mumbai.  
 
Dr. Chandrasekaran has over 34 years of experience in Company 
and Securities Law. He received his Doctorate on his thesis 
‘Investors’ Protection Measures with Special Reference to the Role 
of SEBI’ 
 
Dr. Chandrasekaran is a prolific writer and speaker and his numerous 
articles have been published in newspapers and law journals.  
 
He has also been: 

 A Member of HR Sub-Committee for the Confederation of 
Indian Industries (CII) – Northern Region; 

 
 Member of the Cost Audit and Assurance Board of the 

Institute of Cost Accountants of India; 
 

 Co-Chairman of the Corporate Affairs Committee of the PHD 
Chamber of Commerce and Industry; 

 
 Member with various Committees of the PHD Chamber of 

Commerce and Industry, ASSOCHAM, Head Office and 
Northern Region Office of the Institute of Company 
Secretaries of India; 

 
4 Disclosure of 

relationship 
between directors  

None 

 
For GHCL Textiles Limited 
 
 
 
Lalit Narayan Dwivedi 
Company Secretary & Compliance Officer 
 
 



 

Annexure – 4 
 

DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS 
 

Sr. 
No. 

Name of  Firm/Auditor M/s SPMB & Co. LLP, Chartered Accountants, Chennai  

1 Reason for change  
 

Re-appointed as Internal Auditor to comply with the Companies 
Act, 2013 

2 Date of Appointment  
& 

terms of appointment 

May 5, 2025 
 
Board of Directors in its meeting held on May 5, 2025 appointed 
as Internal Auditor of the Company for the financial year 2025-
26. 

3 Brief Profile Established in 2024, SPMB & CO LLP is a new age Organization 
focused on Operation Excellence, Building Trust and adding 
Value to Business by leveraging on technology and innovative 
ideas. 
 
SPMB & CO LLP is led by Internal Audit experts with a deep 
knowledge on best industrial practices and driven by a 
commitment to deliver quality services to all clients and more 
than 25 years of Partners Collective Experience. 
 
SPMB & CO LLP has exceptional qualified and motivated 
professionals, offering integrated one-stop services. Firm’s   
primarily focus on Risk Advisory, Consultation in Indirect 
Taxation, Accounts Book-keeping, and Transaction Advisory 
Services. More than 30 staff are working in two different 
locations. 
 

4 Disclosure of 
relationship between 
directors  

None 
 

 
 
 
For GHCL Textiles Limited 
 
 
 
Lalit Narayan Dwivedi 
Company Secretary & Compliance Officer 
 
 
 
 
 
 
 
 
 
 

 
 
 



 

 
Annexure – 5 

 
DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS 

 
Sr. 
No. 

Name of 
Firm/Auditor 

M/s R J GOEL & CO., Cost Accountants, New Delhi 

1 Reason for 
change  
 

Re-appointed as Cost Auditor to comply with the Companies 
Act, 2013 

2 Date of 
Appointment  

 
 

May 5, 2025 
 
Board of Directors in its meeting held on May 5, 2025 re- 
appointed as Cost Auditor of the Company for the financial year 
2025-26 

3 Brief Profile The firm was established in 1978 by Late Sh. R. J. Goel, Former 
President of ICMAI (Formerly ICWAI. head office of the firm is 
situated in Pitampura, New Delhi. 
 
At present it has five partners: Mr. Hari Krishan Goel, Mr. Naresh 
Kumar Goel, Mr. Raman Lal Agrawal, Mr. Subhash Chandra 
Agrawal and Mr. P. K. Amar, having experience of more than 3 
decades in the field of cost audit. 
 
M/s. R J Goel & Co are a team of professionals with substantial 
working experience in the fields of Cost Audit, Introduction and 
implementation of cost accounting system, Introduction and 
implementation of integrated system of accounting, Preparation 
of cost manual and system manual, Management accounting 
and reporting, Review of cost structure, Stock Audit, Physical 
Verification etc in wide range of industries i.e. Automobile, Civil 
Construction, Cement, Chemicals, Consumer Goods, Edible Oil, 
Power Generation and Transmission, Electronics, FMCG, 
Lighting, Metals, Oil & Gas, Paper, Power, Pharmaceutical, 
Petroleum, Steel & Steel products, Sugar, Tyres & Tubes, Tele- 
Communication and Textiles etc. 
 
 

4 Disclosure of 
relationship 
between directors  

None 

 
For GHCL Textiles Limited 

 
 
 
Lalit Narayan Dwivedi 
Company Secretary & Compliance Officer 



Regd. Of ce : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016

Tel: +91 124 681 6000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
GHCL Textiles Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date financial results of GHCL
Textiles Limited (the “Company”) for the quarter ended March 31, 2025 and for the year ended March
31, 2025 (“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2025 and for the year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness



of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.



Other Matter

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Sonika Loganey
Partner
Membership No.: 502220

UDIN: 25502220BMLHUZ9339

Place: Noida
Date: May 05, 2025
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